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WORKSHOP RECOMMENDATIONS

Adoption of Supportive Policy Frameworks:
· Establish stable, transparent, independently administered, predictable and non-discriminatory legal, fiscal, regulatory and trade regimes that support the enforceability of project contracts and consider the interests of all participants, including those relating to projects of a cross-border nature.
· Support policy and regulatory frameworks that stimulate renewable energy investment and market development and promote “best practices,” including incentives structured for sustainability, pricing practices that reflect economic and environmental costs, and policies tailored to different stages of technology development and deployment.
· Encourage, through consultation with the Expert Group on New and Renewable Energy Technology (EGNRET), APERC, and the EWG Pledge and Review Program, the adoption of more comprehensive methods of assessing costs of energy projects (e.g., analysis of end-user life-cycle costs, including the valuation of environmental impacts, as opposed to dollars per kilowatt cost) as a basis for developing energy policies and incentives.
· Standardize terms of reference for new and renewable energy projects; through the EGNRET, continue to work with APEC economies to harmonize technical standards for renewable energy equipment and products.
· Encourage within APEC economies, multi-ministry coordination to assure that renewable energy incentive and financial programs are consistent with other national policies and designed to achieve the purposes intended.
Development of Financial Mechanisms: 

· Invite representatives of multilateral financial institutions (e.g., Asian Development Bank, International Finance Corporation, Inter-American Development Bank, World Bank) to participate in the Energy Business Network and to work closely with the EGNRET to facilitate investment in project development through services such as independent analysis and evaluation, risk mitigation, debt provision to cover payback periods and credit guarantees.
· Through direct consultations and via the EGNRET, encourage multilateral financial institutions and bilateral credit programs to increase renewable energy lending by:
· Standardizing procedures and documentation for project assessment and review;
· Integrating renewable energy lending with agricultural, health, housing and other sector lending;
· Incorporating environmental and social factors into the design of financial programs;
· Developing and expanding credit enhancement facilities through export credit agencies (e.g., renewable energy licensing companies, guarantee facilities);
· Designing risk sharing and mitigation instruments to reduce capital and transaction costs.
Capacity Building and Information-Sharing:

· Expand the APEC-Collaborative Project Integrator (CPI) and the EWG website to provide information and guidance on best practices and lessons learned, financial programs and intermediation, and policies and incentives within APEC economies.  In particular, promote the development of an interactive facility to assist on project identification and assessment, financing sources and partners based on the collaborative activities of the EWG’s “21st Century Renewable Energy Development Initiative.”
· Use the capabilities of the EGNRET, the APEC-CPI and the EWG website to develop a market facilitation network that will build public-private partnerships between key NGOs, financial representatives, government agencies, and entrepreneurs in order to link private capital to project development.
· Using such mechanisms as the Implementation Facilitation Assistance Teams (IFAT) and the Expert Groups, promote and commit resources to the development of pre-feasibility and risk mitigation facilities that provide training and assistance to:
·  Local financial institutions to increase lending in local currency and to establish consumer/microcredit facilities; and
· Local entrepreneurs, including on early stage business planning, market assessment and pre-investment support.
· Use the capabilities of the EGNRET, EBN, APEC-CPI and the EWG website to increase awareness of and support outreach activities on the costs, benefits and applications of renewable energy systems. 
